
!" #$%#&'(

)* +,- ./01-2- 34/1+ 45 +,- .+"+- 45 24*+"*"

6##7 2+ 68&

.+"+- 45 24*+"*"9

                    0:;<=><?? ;=@ "AAB::BB9

          CD

!"E)! "F"* .3,G"1+H9

                    !B?B=@;=> ;=@ "AAB::;=>D

"00-"F 5142I !<J>K<L> 3MNK> M? >OB -<PO>BB=>O QN@<L<;: !<J>K<L>9
)= ;=@ 5MK >OB 3MN=>R M? S;::;><=9 3;NJB *MD !3%#'%T7'"
,M=MK;U:B ,M::R VKMW=9 0KBJ<@<=P QN@PB

34/*.-F 45 1-341!I

5MK "AAB::;=>I

F;KKR QB=>X G<::<;YJ Z QB=>9 VM[BY;=9 2M=>;=;

5MK "AAB::BBI

,M=D .>BCB VN::ML\9 2M=>;=; ">>MK=BR SB=BK;:X 2;>>OBW +D 3MLOB=MNK9 
"JJ<J>;=> ">>MK=BR SB=BK;:9 ,B:B=;9 2M=>;=;  

2;K>R F;YUBK>9 S;::;><= 3MN=>R ">>MK=BRX +M@@ .D GO<AA:B9 !BAN>R 
3MN=>R ">>MK=BR9 VM[BY;=9 2M=>;=; 

.NUY<>>B@ M= VK<B?JI  QN=B T]9 6##7

       !BL<@B@I  QN:R T(9 6##7

5<:B@I
^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^

3:BK\

July 15 2009



6

3O<B? QNJ><LB 2<\B 2LSK;>O @B:<CBKB@ >OB 4A<=<M= M? >OB 3MNK>D

_T !;C<@ ":;= .LOW;K>[ ;AAB;:J ?KMY >OB 5<=@<=PJ M? 5;L>9 3M=L:NJ<M=J M? F;W ;=@ 

4K@BK M= 2M><M= >M .NAAKBJJ B=>BKB@ UR >OB 2M=>;=; -<PO>BB=>O QN@<L<;: !<J>K<L> 3MNK> 

M= 2;R $9 6##$9 @B=R<=P O<J YM><M= >M JNAAKBJJ BC<@B=LBD  

_6 +OB <JJNB M= ;AAB;: <J WOB>OBK >OB !<J>K<L> 3MNK> AKMABK:R @B=<B@ .LOW;K>[`J

YM><M= >M JNAAKBJJD

!"#$%&'"() (*& +($,'() -($./"#'*&

_8 )= QN=B9 6##(9 ; LM=?<@B=><;: <=?MKY;=> a3)b YB> W<>O !B>BL><CB +K;C<J .W;=@;: 

;=@ @<JL:MJB@ >O;> JOB O;@ ;KK;=PB@ >M UNR Y;K<cN;=; ?KMY SBMKP<; !M=L;J>BKD  .W;=@;: 

?<>>B@ >OB 3) W<>O ;= B:BL>KM=<L >K;=JY<>><=P @BC<LB >O;> ;::MWB@ O<Y >M MCBKOB;K 

LM=CBKJ;><M=J W<>O >OB 3) ;=@ AKMC<@B@ L;JO >M Y;\B >OB UNRD  +OB 3) WB=> >M 

!M=L;J>BK`J KBJ<@B=LB >M UNR >OB Y;K<cN;=;D  GO<:B >OB 3) W;J >OBKB9 !M=L;J>BK Y;@B ; 

AOM=B L;:: ;=@ .LOW;K>[ ;KK<CB@ JOMK>:R >OBKB;?>BK W<>O >OB @KNPJD  +OB 3) UMNPO> >OB 

@KNPJ ?KMY .LOW;K>[9 >OB= :B?> !M=L;J>BK`J KBJ<@B=LB ;=@ YB> W<>O .W;=@;:D +OB 3) 

>NK=B@ >OB @KNPJ MCBK >M .W;=@;: ;=@ >M:@ O<Y WO;> O;@ O;AAB=B@D

_& )= 4L>MUBK9 6##(9 >OB 3) <=?MKYB@ .W;=@;: >O;> >OB 3) O;@ ;KK;=PB@ >M Y;\B 

;=M>OBK Y;K<cN;=; ANKLO;JBD  .W;=@;: ;P;<= ?<>>B@ >OB 3) W<>O ;= B:BL>KM=<L >K;=JY<>><=P 

@BC<LB ;=@ ?NK=<JOB@ >OB YM=BR ?MK >OB UNRD  +OB 3) WB=> >M +OB 3<==;YM= FM@PB =B;K

V<P .\R WOBKB .LOW;K>[ WMK\B@ ;=@ UMNPO> >OB @KNPJ ?KMY O<Y >OBKBD  +OB 3) >NK=B@ >OB 

@KNPJ MCBK >M .W;=@;: ;=@ ;P;<= >M:@ O<Y WO;> O;AAB=B@D  



8

_( +OBKB W;J =M JB;KLO W;KK;=> ;N>OMK<[<=P >OB B:BL>KM=<L JNKCB<::;=LB ?MK B<>OBK M? 

>OB @KNP UNRJD  GO<:B .W;=@;: :<J>B=B@ >M >OB LM=CBKJ;><M=J MCBK >OB >K;=JY<>>BK9 >OBKB <J 

=M BC<@B=LB >O;> >OB LM=CBKJ;><M=J WBKB KBLMK@B@D

_' 4= QN=B 669 6##'9 .LOW;K>[ W;J LO;KPB@ UR )=?MKY;><M= W<>O >WM LMN=>J M? 

LK<Y<=;: @<J>K<UN><M= M? @;=PBKMNJ @KNPJ <= C<M:;><M= M? d &(%7%T#T9 23"D  )= >OB !<J>K<L> 

3MNK>`J 4Y=<UNJ ,B;K<=P 4K@BK B=>BKB@ M= .BA>BYUBK (9 6##'9 >OB .>;>B <=@<L;>B@ >O;> <> 

<=>B=@B@ >M L;:: >OB 3) ;J ; W<>=BJJ ;> >K<;: ;=@ >O;> <> @<@ =M> <=>B=@ >M <=>KM@NLB >OB 

KBJN:>J M? B:BL>KM=<L YM=<>MK<=PD 4= !BLBYUBK $9 6##'9 .LOW;K>[ ?<:B@ ; YM><M= >M 

JNAAKBJJ e;:: J>;>BYB=>J9 L;JO9 @KNPJ9 MUJBKC;><M=J ;=@ M>OBK BC<@B=LB MU>;<=B@ ;J >OB 

KBJN:> M? ;= <::BP;: W;KK;=>:BJJ JB;KLO LM=@NL>B@ UR ; LM=?<@B=><;: <=?MKY;=> MN>?<>>B@ 

W<>O ; UM@R W<KB D D D Df  +OB .>;>B ;=@ .LOW;K>[ JNUY<>>B@ >OB YM><M= >M >OB !<J>K<L> 

3MNK> M= N=@<JAN>B@ ?;L>J9 ;=@ =M M>OBK ?;L>J LM=LBK=<=P >OB @KNP >K;=J;L><M=J ;AAB;K <= 

>OB KBLMK@D  .LOW;K>[ LM=>B=@B@9 ;J OB LM=>B=@J M= ;AAB;:9 >O;> >OB W;KK;=>:BJJ B:BL>KM=<L 

>K;=JY<JJ<M= M? O<J LM=CBKJ;><M=J W<>O >OB 3) C<M:;>B@ O<J AK<C;LR K<PO>J N=@BK "K><L:B ))9 

.BL><M= T# M? >OB 2M=>;=; 3M=J><>N><M= ;=@ >O;> >OB W;KK;=>:BJJ JNKCB<::;=LB >;<=>J ;:: 

BC<@B=LBD  

_] +OB !<J>K<L> 3MNK> @B=<B@ >OB YM><M= >M JNAAKBJJ U;JB@ AK<Y;K<:R NAM= >OB 

@BL<J<M= <= !"#"$ %& '()*+9 686 2M=>D T9 ](( 0D6@ T8'& aT7$$b9 WO<LO OB:@ >O;> M=B 

A;K><L<A;=> >M ; LM=CBKJ;><M= L;= LM=JB=> >M O;C<=P <> B:BL>KM=<L;::R YM=<>MKB@ W<>OMN> >OB 

=BLBJJ<>R M? ; JB;KLO W;KK;=>D  "> >OB ><YB M? >OB !<J>K<L> 3MNK>`J @BL<J<M=9 !"#"$ %& ,)$"-9 

6##$ 2+ 67'9 8&( 2M=>D &6T9 T7T 0D8@ &$7 O;@ =M> UBB= @BL<@B@D  )= ,)$"- >O<J 3MNK> 

OB:@ >O;> B:BL>KM=<L YM=<>MK<=P ;=@ KBLMK@<=P M? ;= <=@<C<@N;:`J LM=CBKJ;><M=J W<>O >OB



&

LM=?<@B=><;: <=?MKY;=> <= >O;> L;JB LM=J><>N>B@ ; JB;KLO ;=@ W;J JNUcBL> >M >OB W;KK;=> 

KBgN<KBYB=> M? "K><L:B ))9 .BL><M= TT M? >OB 2M=>;=; 3M=J><>N><M=D  ,)$"-9 __ 8(9 (&D  

_$ 5M::MW<=P @B=<;: M? >OB YM><M= >M JNAAKBJJ9 .LOW;K>[ B=>BKB@ ; A:B; ;PKBBYB=> 

>O;> W;J :;>BK ;LLBA>B@ UR >OB !<J>K<L> 3MNK>D  )= "NPNJ>9 6##$9 OB KBLB<CB@ ;= T$%YM=>O 

@B?BKKB@ <YAMJ<><M= M? JB=>B=LB9 KBJBKC<=P O<J K<PO> >M ;AAB;: >OB @B=<;: M? >OB YM><M= >M 

JNAAKBJJD  4= ;AAB;: .LOW;K>[ ;J\J >O;> >O<J 3MNK> KBCBKJB >OB !<J>K<L> 3MNK>9 MK@BK 

JNAAKBJJ<M= M? ;:: BC<@B=LB ?:MW<=P ?KMY >OB B:BL>KM=<L YM=<>MK<=P9 ;=@ MK@BK >OB LO;KPBJ 

@<JY<JJB@D

0,(*&("& #+ "%12%3

_7 +O<J 3MNK> KBC<BWJ >OB @B=<;: M? ; YM><M= >M JNAAKBJJ >M @B>BKY<=B WOB>OBK >OB 

@<J>K<L> LMNK>`J ?<=@<=PJ M? ?;L> ;KB L:B;K:R BKKM=BMNJ ;=@ WOB>OBK >OB LMNK> LMKKBL>:R 

;AA:<B@ >OB :;WD  ,)$"-9 _ 7D

&20$'002#*

_T# +OB .>;>B LM=LB@BJ >O;> >OB ,)$"- @BL<J<M= ;AA:<BJ >M >O<J L;JB ;=@ >O;> >OB 

B:BL>KM=<L YM=<>MK<=P M? .LOW;K>[`J LM=CBKJ;><M=J LM=J><>N>B@ ; JB;KLO =M> ;N>OMK<[B@ UR 

; JB;KLO W;KK;=> MK UR ;= BhLBA><M= >M >OB KBgN<KBYB=> ?MK ; JB;KLO W;KK;=>DT  +OB .>;>B 

;KPNBJ9 OMWBCBK9 >O;> BCB= <? >OB !<J>K<L> 3MNK>`J MK@BK LM=?:<L>J W<>O ,)$"-9 >OBKB W;J 

JN??<L<B=> BC<@B=LB >M JNAAMK> .LOW;K>[`J PN<:>R A:B; WOM::R ;A;K> ?KMY >OB B:BL>KM=<L 

JNKCB<::;=LBD  GB ;PKBBD

                                                  
T +OB .>;>B Y;\BJ >O<J LM=LBJJ<M= M=:R ;J >M >OB ?<KJ> UNR >O;> >MM\ A:;LB <= !M=L;J>BK`J 
KBJ<@B=LBD  +OB M>OBK UNR O;AAB=B@ ;> MK =B;K ; KBJ>;NK;=> ;> V<P .\R WOBKB .LOW;K>[ WMK\B@D  
"J >OB .>;>B =M>BJ9 >OB ?;L>J AKBJB=>B@ >M >OB !<J>K<L> 3MNK> LM=>;<= :<>>:B @B>;<: ;UMN> >OB 
L<KLNYJ>;=LBJ M? >OB JBLM=@ UNRD



(

_TT /=@BK >OB ?;L>J AKBJB=>B@ >M >OB !<J>K<L> 3MNK> ;> >OB ><YB M? >OB YM><M= >M 

JNAAKBJJ9 >OB 3) UMNPO> @KNPJ ?KMY .LOW;K>[ M= >WM MLL;J<M=J9 NJ<=P YM=BR AKMC<@B@ UR 

!B>D .W;=@;:D  +OB 3) YB> W<>O .W;=@;: ;?>BK B;LO >K;=J;L><M=9 >NK=B@ MCBK >OB @KNPJ 

MU>;<=B@ ?KMY .LOW;K>[9 ;=@ KBAMK>B@ M= WO;> O;AAB=B@ @NK<=P >OB >K;=J;L><M=JD  +OB 

KBLMK@ ;:JM JOMWJ >O;> <= >OB 4Y=<UNJ ,B;K<=P 4K@BK9 B=>BKB@ UR >OB !<J>K<L> 3MNK> MCBK 

>OKBB YM=>OJ UB?MKB .LOW;K>[ ?<:B@ O<J YM><M= >M JNAAKBJJ9 >OB .>;>B <=@<L;>B@ >O;> >OB 3) 

WMN:@ >BJ><?R ;> >K<;: ;=@ >O;> <> WMN:@ =M> JBB\ >M <=>KM@NLB >OB KBJN:>J M? >OB B:BL>KM=<L 

JNKCB<::;=LBD  

_T6 +OB .>;>B W;J >OBKB?MKB AKBA;KB@ >M O;CB >OB 3) >BJ><?R ;> >K<;: ;UMN> >OB @KNP UNRJ 

?KMY .LOW;K>[D "UJB=> ;= BC<@B=><;KR MUcBL><M=9 >OB 3) LMN:@ >BJ><?R ;J >M BCBKR>O<=P >O;> 

O;AAB=B@ @NK<=P UM>O >K;=J;L><M=JD  +OBKB W;J =M =BB@ ?MK >OB .>;>B >M NJB >OB KBJN:>J M? 

>OB B:BL>KM=<L YM=<>MK<=P ;P;<=J> .LOW;K>[9 ;=@ <> @<@ =M> <=>B=@ >M @M JM ;J BC<@B=LB@ UR 

>OB 4Y=<UNJ ,B;K<=P 4K@BKD  GO<:B .LOW;K>[ LMYA:;<=J >O;> O<J CBKR <@B=><>R W;J >OB 

KBJN:> M? >OB B:BL>KM=<L YM=<>MK<=P9 <> <J ;UN=@;=>:R L:B;K >O;> .LOW;K>[ O<YJB:? Y;@B O<J 

<@B=><>R \=MW= WOB= OB ;KK<CB@ ;> !M=L;J>BK`J KBJ<@B=LB ;=@ JM:@ Y;K<cN;=; >M >OB 3)D  

.LOW;K>[`J <@B=><>R W;J ; ?;L> KBP;K@:BJJ M? WOB>OBK >OB 3) W;J WB;K<=P ; >K;=JY<>><=P 

@BC<LBD  +OB J;YB <J >KNB M? >OB @KNP J;:BJ >OBYJB:CBJI  >OBR O;AAB=B@ <=@BAB=@B=>:R 

UB>WBB= .LOW;K>[ ;=@ >OB 3) ;=@ @<@ =M> @BAB=@ NAM= >OB Bh<J>B=LB M? >OB B:BL>KM=<L 

JNKCB<::;=LBD  +OB 3)`J ;=><L<A;>B@ >BJ><YM=R LMN:@ O;CB @BJLK<UB@ ;:: >OBJB BCB=>JD  +OB 

3)`J >BJ><YM=R WMN:@ O;CB UBB= @BK<CB@ ?KMY >OB 3)`J A;K><L<A;><M= <= >OB @KNP 

>K;=J;L><M=J W<>O .LOW;K>[ ;=@ =M> ?KMY ;=R B:BL>KM=<L JNKCB<::;=LBD  )> W;J JN??<L<B=> >M 



'

JNAAMK> .LOW;K>[`J PN<:>R A:B;9 ;=@ .LOW;K>[ ?;<:B@ >M @BYM=J>K;>B >O;> >OB B:BL>KM=<L 

JNKCB<::;=LB WMN:@ O;CB >;<=>B@ >OB 3)`J >BJ><YM=RD  

_T8 GOBKB M??<LBKJ @BK<CB BC<@B=LB <= ; @KNP L;JB >OKMNPO ;= <=?MKY;=> ;=@ =M> 

>OKMNPO LM=>BYAMK;=BMNJ N=;N>OMK<[B@ W;KK;=>:BJJ B:BL>KM=<L YM=<>MK<=P9 >OB BC<@B=LB 

;C;<:;U:B ?KMY >OB <=?MKY;=> <J ;@Y<JJ<U:BD

+OB YM=<>MK<=P ;=@ KBLMK@<=P WBKB <=L<@B=>;: >M9 =M> >OB L;NJB M?9 >OB 
eJB<[NKB M? >OB @KNPJDf  +OB <=?MKY;=> W;J >OB <=@BAB=@B=> JMNKLB M? >OB 
<=?MKY;><M= LM=LBK=<=P >OB >K;=J;L><M= M? >OB @KNPJ >OBYJB:CBJ9 ;=@ >OB ?;L> 
>O;> >OB YM=<>MK<=P ;=@ KBLMK@<=P MLLNKKB@ @MBJ =M> ;??BL> >OB ;@Y<JJ<U<:<>R 
M? >OB BC<@B=LBD

!"#"$ %& .#+/$09 T$' 2M=>D &T#9 &669 '#$ 0D6@ T#&9 TT# aT7$#bD  )= !"#"$ %& '#11$""9 T$7 

2M=>D 6$9 'T& 0D6@ T#(& aT7$#b9 >O<J 3MNK> J<Y<:;K:R NAOB:@ >OB ;@Y<JJ<U<:<>R M? BC<@B=LB 

@BK<CB@ <=@BAB=@B=>:R ?KMY ;= <=?MKY;=> BCB= >OMNPO >OB <=?MKY;=> WMKB ;= 

N=;N>OMK<[B@ W;KK;=>:BJJ B:BL>KM=<L YM=<>MK<=P @BC<LBD  GO<:B UM>O .#+/$0 ;=@ '#11$" 

WBKB @BL<@B@ :M=P UB?MKB MNK KBLB=> ,)$"- @BL<J<M=9 >OB<K OM:@<=PJ M= >O<J <JJNB KBY;<= 

C;:<@D  "> >OB ><YB >OMJB L;JBJ WBKB @BL<@B@9 >OB :;W M= B:BL>KM=<L JNKCB<::;=LB <= 

2M=>;=; W;J ;KPN;U:R J<Y<:;K >M >OB :;W ;==MN=LB@ UR ,)$"- <= >O;> KBLMK@<=PJ ;=@ 

>K;=JLK<A>J M? LM=CBKJ;><M=J MU>;<=B@ UR W;KK;=>:BJJ B:BL>KM=<L YM=<>MK<=P WBKB AKMABK:R 

JNAAKBJJB@ N=@BK >OB K<PO> >M AK<C;LR <= >OB 2M=>;=; 3M=J><>N><M=D  !"#"$ %& '(#234#+9 

T]$ 2M=>D T#(9 ($6 0D6@ T6T' aT7]$bD  

_T& +OB !<J>K<L> 3MNK>`J MK@BK W;J LMKKBL> >M >OB Bh>B=> >O;> <> @BL:<=B@ >M JNAAKBJJ 

;L>N;: >BJ><YM=R UR >OB 3)9 <=L:N@<=P >OB <@B=><?<L;><M= M? .LOW;K>[ ;J >OB JB::BK ;=@ >OB 

<@B=><?<L;><M= M? >OB ;L>N;: @KNPJ ANKLO;JB@D  .LOW;K>[ @MBJ =M> AKBJB=> ;=R M>OBK 

;KPNYB=> >O;> O<J PN<:>R A:B; W;J ;=R>O<=P M>OBK >O;= CM:N=>;KR ;=@ <=>B::<PB=> ;J 



]

KBgN<KB@ UR :;WD  !"#"$ %& 5$6/)*9 6##T 2+ 6(89 __ 8&%8(9 8#] 2M=>D T]69 8' 0D8@ 766D  

+OBKB ;KB >OBKB?MKB =M PKMN=@J NAM= WO<LO >M MK@BK >O;> >OB LO;KPBJ ;P;<=J> .LOW;K>[ UB 

@<JY<JJB@ ;=@ >OBKB W;J JN??<L<B=> ?;L>N;: U;J<J ?MK O<J PN<:>R A:B; ;J KBgN<KB@ UR d &'%T6%

6T69 23"D  5MK >OB KB;JM=J BhA:;<=B@ ;UMCB9 >OB !<J>K<L> 3MNK> <J ;??<KYB@D

i.i 2)j- 2LS1"+,

GB LM=LNKI

i.i 0"+1)3)" 34++-1
i.i GD G)FF)"2 F-"0,"1+
i.i Q"2-. 3D *-F.4*
i.i Q)2 1)3-


